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ADOPTION OF MINUTES- MEETING OF APRIL 25, 2012

1.

3.

REF, #5614 -

REF, #9458 -

REF. #9458 -

APPROVAL OF AN AMENDMENT TO THE PAYMENT IN LIEU OF TAXES (PILOT)
AGREEMENT BETWEEN DER SPECIALTY PRODUCTS, LLC AND D & E REALTY CO,,
TOWN OF CLARKSTOWN, CLARKSTOWN CENTRAL SCHOOL DISTRICT, COUNTY
OF ROCKLAND, AND THE COUNTY OF ROCKLAND INDUSTRIAL DEVELOPMENT
AGENCY, LLC, FOR PROPERTY LOCATED AT 200 NORTH ROUTE 303, WEST
NYACK, NEW YORK AND AUTHORIZING ITS EXECUTION BY THE COUNTY
EXECUTIVE

(STEPHEN DEGROAT, ACTING COMMISSIONER OF BUDGET & FINANCE)
[PILOT)

DISCUSSION ITEM: APPOINTMENT OF MICHAEL J. DITULLO, PRESIDENT AND CEO,
REDC AND STEVEN PORATH, EXECUTIVE DIRECTOR, ROCKLAND COUNTY IDA
(LEG. MICHAEL M. GRANT, LEGISLATURE)

DISCUSSION ITEM: ROCKLAND ECONOMIC DEVELOPMENT CORP, FILING OF
FINANCIAL REPORTS {STATE AUTHORITIES BUDGET OFFICE CENSURE}
(LEG. MICHAEL M. GRANT, LEGISLATURE)

“The Rockland County Legislature is committed to full compliance with the Americans with Disabilities Act. To that end, the Legislature is committed to
creating an accessible environment for all. To request accommedations that you may require, please call Damaris Alvarez at 845-638-5248 (845-708-
7899 for TTY/TDD). Please request these accommodations three (3) days in advance so that we can seek to meet your needs.”
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DRAFT

Introduced by: Referral No.

RESOLUTION NO. OF 2012
APPROVAL OF AN AMENDMENT TO THE PAYMENT IN LIEU
OF TAXES (PILOT) AGREEMENT BETWEEN
DER SPECIALTY PRODUCTS, LLC AND D & E REALTY CO.,
TOWN OF CLARKSTOWN, CLARKSTOWN CENTRAL SCHOOL DISTRICT,
COUNTY OF ROCKLAND, AND THE COUNTY OF ROCKLAND INDUSTRIAL
DEVELOPMENT AGENCY, LLC,
FOR PROPERTY LOCATED AT
200 NORTH ROUTE 303, WEST NYACK, NEW YORK
AND AUTHORIZING ITS EXECUTION BY THE COUNTY EXECUTIVE
[DEPARTMENT OF FINANCE]|
[PILOT]

WHERAS, By Resolution No. 410 of 2011 the Legislature of Rockland County approved
the agreement with DER Specialty Products, LLC and D & E Realty Co., located at 200 Notrth
Route 303, West Nyack, New York; and

WHEREAS, The owner, D & E Realty Co., and the occupant and tenant, DER Specialty
Products, LLC, have asked that the affected taxing jurisdictions waive the requirement of
providing a Letter of Credit to secure the PILOT payments and in place thereof establish an
escrow account for the PILOT Payments as they become due with the Rockland County
Industrial Development Agency and the Rockland Economic Development Corporation; and

WHEREAS, It has been determined that it would be in the best interest of all parties that
this amendment be allowed for an escrow of PILOT Payments in the manner that a bank
provides for an escrow of tax payments in connection with a mortgage; and

WHEREAS, The Rockland Economic Development Corporation will serve as the escrow
agent pursuant to the Amendment to the Pilot Agreement, a copy of which is annexed hereto;
and

WHEREAS, The Town of Clarkstown, the Clarkstown School District, the County of
Rockland Industrial Development Agency and the Rockland Economic Development
Corporation have approved the agreement, and

WHEREAS, The Committees of the Legislature have met,
considered and approved this resolution; now therefore be it :

RESOLVED, That the Legislature of Rockland County hereby approves the amendment
to the Payment In Lieu of Taxes (PILOT) agreement with DER Specialty Products, LLC and D
& E Realty Co., Town of Clarkstown, Clarkstown School District, County of Rockland and
County of Rockland Industrial Development Agency for payment to the County of Rockland for
monies in lieu of taxes as set forth in the attached agreement, and authorizes its execution by the



Referral No.

County Executive, subject to the approval of the County Attorney, and only upon the agreement
of all parties.
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