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APPROVAL OF PAYMENT IN LIEU OF TAXES (PILOT) AGREEMENT BETWEEN 
155 CORPORATE DRIVE, LLC, BLOOMBERG, L.P., TOWN OF ORANGETOWN, 
PEARL RIVER SCHOOL DISTRICT, COUNTY OF ROCKLAND, AND THE COUNTY 
OF ROCKLAND INDUSTRIAL DEVELOPMENT AGENCY FOR PROPERTY 
LOCATED AT: 155 CORPORATE DRIVE, ORANGEBURG, IN THE TOWN OF 
ORANGETOWN, IN THE PEARL RIVER SCHOOL DISTRICT, TAX MAP 
SECTION 73.15 BLOCK I, LOT 18 AND AUTHORIZING ITS EXECUTION BY 
THE COUNTY EXECUTIVE (DEPARTMENT OF FINANCE) (PILOT) 
(STEPHEN DEGROAT, COMMISSIONER FINANCE) DL#2014-00397 

SUBJECT TO APPROVAL OF B&F 3/25114 
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Introduced by: Referral No. Sft>J Lj 
Han. 

RESOLUTION NO. OF 2014 
APPROVAL OF PAYMENT IN LIEU OFT AXES (PILOT) AGREEMENT 

BETWEEN 155 CORPORATE DRIVE, LLC, BLOOMBERG, L.P., TOWN OF 
ORANGETOWN, PEARL RIVER SCHOOL DISTRICT, COUNTY OF ROCKLAND, 

AND THE COUNTY OF ROCKLAND INDUSTRIAL DEVELOPMENT AGENCY FOR 
PROPERTY LOCATED AT: 155 CORPORATE DRIVE, ORANGEBURG, IN THE 

TOWN OF ORANGETOWN, IN THE PEARL RIVER SCHOOL DISTRICT, 
TAX MAP SECTION 73.15 BLOCK 1, LOT 18 

AND AUTHORIZING ITS EXECUTION BY THE COUNTY EXECUTIVE 
[DEPARTMENT OF FINANCE] 

[PILOT] 

WHEREAS, !55 Corporate Drive, LLC and Bloomberg, L.P. have requested that the 
County of Rockland Industrial Development Agency finance the acquisition of an existing 
building and renovations thereof and the acquisition and installation thereto of certain machinery 
and equipment related thereto, all to be used for a manufacturing, distribution, warehousing 
facility and administrative office, which Project is located at !55 Corporate Drive, Orangeburg, 
Town of Orangetown, in the Pearl River School District being shown and designated on the Tax 
Map of the Town ofOrangetown as Tax Map Section 73.15 Block 1, Lot 18; and 

WHEREAS, !55 Corporate Drive, LLC and Bloomberg, L.P. wish to enter into an 
agreement with the County of Rockland, for payment of monies in lieu of taxes pursuant to 
General Municipal Law 925-1, commencing with the applicable tax fiscal year immediately 
following the first taxable status date the Agency is the owner of record of the Project Realty 
determined pursuant to the provisions of the Real Property Tax Law, and terminating on the 
tenth anniversary of the date of commencement, or earlier as provided in the agreement; and 

WHEREAS, The County is a party to the Payment in Lieu of Taxes Agreement solely for 
notice and collection/payment purposes; and 

WHEREAS, !55 Corporate Drive, LLC and Bloomberg, L.P. will continue to pay the full 
amount of the County tax which they would have paid if the County of Rockland Industrial 
Development Agency was not involved in the Project; and 

WHEREAS, The Town of Orangetown, the Pearl River School District and the Rockland 
County Industrial Development Agency have approved the agreement; and 



WHEREAS, Committees of the Legislature have met, considered and 
approved this resolution, now, therefore, be it 

RESOLVED, That the Legislature of Rockland County hereby approves a Payment In 
Lieu Of Taxes (PILOT) agreement with 155 Corporate Drive, LLC and Bloomberg, L.P., the 
Town of Orangetown, the Pearl River School District, County of Rockland and County of 
Rockland Industrial Development Agency for payment of monies in lieu of taxes in the amount 
set forth in the attached agreement, and authorizes its execution by the County Executive, subject 
to the approval of the County Attorney, and only upon the agreement of all parties. 
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