MINUTES
FOR THE MEETING OF THE
SOLE MEMBER
/ AUDIT COMMITTEE / GOVERNANCE COMMITTEE /
BOARD OF DIRECTORS
OF
ROCKLAND TOBACCO ASSET SECURITIZATION CORPORATION
MEETING - September 17, 2019 at 5:00 P.M.

Meeting of the Sole Member
Member: Edwin J. Day, Sole Member
Others in Attendance: Stephen DeGroat, Director
Howard T. Phillips, Jr., Director
Nicole Doliner, Director
C. Scott Vander_hoef, Director
Dorothy Filoramo, Independent Director

Brian J. Quinn, Esq., Counsel
Deborah A. Capezzuto, Secretary

Mr. Day: I open the Meeting of the Sole Member.

Mr. Day: Secretary Capezzuto has advised that the Notice of Meeting had been posted and
sent to the newspaper in compliance with the Open Meetings Law.

Mr. Day: I have signed the Consent to Waiver of Notice of Meeting.

Mr. Day: I have reviewed the Minutes of the Meeting of the Sole Member held on June 18,
2019 and accept them for filing.

Mr. Day: Is there any further business to be transacted?
Mr. Day: Let the minutes reflect that there is no further businessto be transacted.
Mr. Day: Is there any public comment?

Mr. Day: Let the minutes reflect that there is no public comment,

Mr. Day: I now close the meeting of the Sole Member,
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Meeting of the Audit Committee

Members: Howard T. Phillips, Jr., Chairman
Stephen DeGroat, Member
C. Scott Vanderhoef, Member

Others in Attendance: - Edwin J. Day, Sole Member
Nicole Doliner, Director
Dorothy Filoramo, Independent Director
Brian J. Quinn, Esq., Counsel
Deborah A. Capezzuto, Secretary

Chairman Phillips: I open the meeting of the Audit Committee and confirm all members
are present.

Secretary Capezzuto advised that the Notice of Meeting had been posted and sent to the
newspaper in compliance with the Open Meetings Law.

Chairman Phillips: The Directors in attendance have signed the Consent to Waiver of
Notice of Meeting.

Chairman Phillips: Have the Members reviewed the Minutes of the Meeting held on June
18, 20197 Directors concur the minutes were reviewed. Are there any corrections or
additions to be made to the Minutes? Directors concur there are none. Is there a motion to
accept the Minutes for filing?

Motion by Director DeGroat; Seconded by Director Vanderhoef;

All in Favor; Motion Carried.

Chairman Phillips: T propose to defer the Report of the Treasurer to the Meeting of the
Board of Directors. Is there a motion?

Motion by Director DeGroat; Seconded by Director Vanderhoef;

All in Favor; Motion Carried.

Chairman Phillips: Let the minutes reflect that there is no other business to be transacted.

Chairman Phillips: Is there any public comment?

Chairman Phillips: Let the minutes reflect that there is no public comment.

Chairman Phillips: Is there a motion to close the Meeting?
Motion by Director Vanderhoef;, Seconded by Director DeGroat;
All in Favor; Motion Carried.
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2. Meeting of the Governance Committee
Members: ‘ Howard T. Phillips, Jr., Chairman
Nicole Doliner, Member
Dorothy Filoramo, Member and Independent Director
Others in Attendance: Edwin J. Day, Sole Member

Stephen DeGroat, Director

C. Scott Vanderhoef, Director

Brian J. Quinn, Esq., Counsel

Deborah A. Capezzuto, Secretary ' |

0 Chairman Phillips: I open the meetmg of the Governance Committee and confirms all
members are present.

Q Secretarv Capezzuto advised that the Notice of Meeting had been posted and sent to the
newspaper in compliance with the Open Meetings Law.

0 Chairman Phillips: The Directors in attendance have 31gned the Consent to Waiver of
Notice of Meeting.

o Chairman Phillips: Have the Members reviewed the Minutes of the Meeting held on June
18, 20197 Directors concur the minutes were reviewed. Are there any corrections or
additions to be made to the Minutes? Directors concur there are none. Is there a motion to
accept the Minutes for filing?

Motion by Director Doliner; Seconded by Director Filoramo;
All in Favor; Motion Carried.

0 Chairman Phillips: Is there any further business?

0 Chairman Phillips: Let the minutes reflect that there is no further business to be transacted. .

o Chairman Phillips: Is there any public comment?

o Chairman Phillips: Let the minutes reflect that there is no public comment.

o Chairman Phillips: Is there a motion to close the Meeting?
Motion by Director Doliner; Seconded by Filoramo;
All in Favor; Motion Carried.
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Meeting of the Board of Directors

Members: Howard T. Phillips, Jr., Chairman and Director
Stephen DeGroat, Treasurer and Director
Nicole Doliner, Director
C. Scott Vanderhoef, Director
Dorothy Filoramo, Independent Director

Others in Attendance: Edwin J. Day, Sole Member
Brian J. Quinn, Esq., Counsel
Deborah Capezzuto, Secretary

Chairman Phillips: T open the meeting of the Board of Directors and confirm that all
members are present.

Secretary Capezzuto advised that the Notice of Meeting had been posted and sent to the
newspaper in compliance with the Open Meetings Law.

Chairman Phillips: All the Directors in attendance have signed the Consent to Waiver of
Notice of Meeting.

Chairman Phillips: Have the Members reviewed the Minutes of the Meeting held on June
18, 20197 Directors concur the minutes were reviewed. Are there any cotrections or
additions to be made to the Minutes? Directors concur there are none. Is there a motion to
accept the Minutes for filing?

Motion by Director Doliner; Seconded by Director Filoramo;

All in Favor; Motion Carried.

0 Chairman Phillips: Treasurer DeGroat, please give your report to the Board.

0 Treasurer DeGroat: Here is the Schedule of Revenue and Expenses as of September
30, 2019. Schedule distributed to all Directors. Treasurer DeGroat reviewed the
Schedule of Revenues and Expenditures. Starting balance was $231,431.60.
Expenditures from January 1, 2019 through September 12, 2019 were $35,372.30.
Outstanding checks $5,500.00. Balance as of September 30, 2019 is $225,931.60.
Treasurer DeGroat advised that there has not been a distribution from the Trustee
yet. There was not enough money and a shortfall in the 2040 bond. There was a
technical default on the bonds and there will be no transfer to the Health
Department at this time. There is no consequence at this time to the Corporation.
It could be made up and he is having the County’s Bond Counsel is look into it.

0 Chairman Phillips: Is there a motion to accept the Treasurer’s Report?
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Motion by Director Vanderhoef; Seconded by Director Doliner;
All in Favor; Motion Carried.

0 Chairman Phillips: Is there a motion to ratify, confirm and approve all corporate
actions previously taken by the Board of Directors and Officers?

Motion by Director Doliner; Seconded by Director DeGroat;

All in Favor; Motion Carried.

Chairman Phillips: Is there a motion to authorize the Directors and Officers to do all things
necessary or advisable and proper to carry on the business of the Corporation?

Motion by Director Vanderhoef, Seconded by Director Filoramo;

All in Favor; Motion Carried.

Chairman Phillips: Is there any other business to be transacted?

Chairman Phillips: Let the minutes reflect that there is no further business to be transacted.

Chairman Phillips: Is there any public comment?

Chairman Phillips: Let the minutes reflect that there is no public comment.

Chairman Phillips: The next meeting of the Board is in December. Is there a date that is
agreeable? Discussion of date for next meeting. The tentative date for the next Meeting of
the Board is December 17, 2019 at 5:00 P.M.

Chairman Phillips: Ts there a motion to close the Meeting?
Motion by Director DeGroat; Seconded by Director Doliner;
All in Favor; Motion Carried.

Approved by the Board of Directors at the
Meeting held on December 17, 2019

Secretary to the Board

Attachment(s): Schedule of Revenue and Expenditures as of September 30, 2019
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